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J An investor education program initiated by Securities and Exchange Commission of Pakistan (SECP). ‘JamaPunji’ is to equip the
E ama general public with skills and knowledge to make informed financial decisions and manage their money wisely. Established, as a
subsidiary of the Securities and Exchange Commission of Pakistan, JamaPunji takes a universal approach to improve financial
literacy in Pakistan. It aims to impart knowledge about financial markets and products to different segments of the society.
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Disclaimer: This document has been prepared by IGI Investment Bank Limited and all the information (including any comments, opinions and analyses) contained in this document (the information) is
for informational purposes only and should not be considered individual investment advice or recommendations to invest in any security, fund or to adopt any investment strategy. Because market and
economic conditions are subject to rapid change, the information is rendered as of the date of publication and may change without notice. The information is not intended as a complete analysis of every
material fact regarding the country, region, market, industry, investment or strategy. Whilst every effort has been made to ensure that the information is not misleading or unreliable, IGI Investment Bank
Limited makes no representation as to the accuracy, completeness or timeliness of the information. Neither IGI Investment Bank Limited nor any director, officer or employee of IGI Investment Bank
Limited shall in any manner be liable or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no account of the investment
objectives, financial situation and particular needs of investors, who shall seek further professional advice before making any investment decision.

All investments in mutual funds are subject to market risk. The NAV, any dividends and/or returns have been provided by the asset Management Company/ (ies), and are dependent on forces affecting
the capital markets. Past performance is not necessarily indicative of future results. IGI Investment Bank Limited does not take any responsibility for the financial soundness of any scheme or guarantee
any retuns on investment made in the products by users. The information, data, analysis and opinions contained herein (1) include the confidential and proprietary information of IGI Investment Bank
Limited, (2) may not be copied or redistributed, and (3) are not warranted to be complete, accurate or timely. IGI Investment Bank Limited shall not be responsible for any trading decisions, damage or
other losses resulting thereof.
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Industry Update

Monthly Performance Review

Industry

According to the data compiled by the Mutual Funds Association of Pakistan (MUFAP), the
industry’s Asset-Under Management (AUM) increased by PKR 27.1bn (or +4.6%MoM) to PKR
613.9bn. Excluding the impact of Funds of Funds, the increase in AUMs during the month was of
PKR 22.1bn (or +4.1%MoM). Shariah Complaint funds asset advanced by +7.0%MoM to PKR
251.2bn, while Conventional funds asset increased by +3.0%MoM to PKR 362.6bn.

By Strategy Type

In January 2017, Aggressive funds attracted highest growth of PKR 17.1bn (or +5.1%MoM) to
stand at PKR 350.7bn, Moderate funds recorded growth of PKR 8.8bn (or +4.9%MoM) and stand
at PKR 189.6bn while Conservative funds attracted a growth of PKR 1.2bn (or +1.7%) and stand
at 73.6bn.

By Asset Class

During the month, Treasury Bills (T-bills) asset class attracted the largest inflows of PKR 28.3bn
(or +168%MoM) followed by investment in Equities with cash inflow of PKR 14.04bn (or
+5%MoM), whereas cash ratio decreased to 20% (PKR 119.8bn / PKR 613.9bn) from 25% (PKR
149.6bn / PKR 586.8bn).

By Asset Management Company

In terms of Asset Management Company (AMC), AKD investment Management Limited

AMC recorded highest growth of PKR 1.0bn (or +22.8%MoM). In terms of volumetric inflows,
NBP Fullerton Asset Management Limited attracted highest cash inflow of PKR 8.0bn (or
+9.4%MoM), followed by Al Meezan Investment Management Limited, attracted PKR 5.6bn (or
+5.4%MoM).

Returns

For the month of Jan-17, Money Market funds recorded highest average return of +17.6%MTD
(+7.1%YTD), followed by Income Funds +15.0%MTD (+6.6%YTD) and Shariah Compliant Money
Market Funds +10.8%MTD (+5.5%YTD).

Exhibit: Sector-wise Foreign Investors Portfolio investments (USDmn)

Exhibit: Foreign Investors Portfolio Investments (USDmn)

UsSDmn Buy Value Sell Value Met Value

Ranks 68 21 (88.94) [20.7) e B P {USDmn)
OMCs 13,28 (23.51) 97 100 -,

Ohers 111.91 (157.50) 85.5) o )
Powier 16.01 43.33) (27.3) .: __“Hm
Texdle 13.62 {21.83) &2 I o 1-a| 2-
Tech. 15.46 (13.77) 17 By O '
Ol & Gas 41.19 (3.43) 47 00

Ferizer 24,95 (50.76) (5.8) )

Food 1.7 (1257) 0y o oo e ¢ o
Cement 6284 (21.84) (12.6) ¢ &

Total 4922 (530.09)  (110.87)

121

Source: Fund Select, NCCPL
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Asset under Management

Categorized by Asset Management Company

FKRbn Mo. of Fund Size Change (MoM) Indusiry
Aszet Management Company Funds Jan-17 Dec-16 FKRbn % Share
ABL Azset Management Company Limied 15 36 365 1.1 3.0 6.1
AKD Invesment Management Limiisd 4 5.0 4.1 0.9 223 0.8
Al Meszan Invesiment Management Limied 20 103.6 103.0 5.6 54 177
Alfalah GHP Invezmen? Management Limied 18 352 338 14 41 57
Askari Invesiment Management Limied 7 71 70 0.1 15 1.2
Afias Asset Management Limited 7 2r0 253 17 6.6 44
BMA Assst Management Company Limisd 2 0.3 03 (0.0} (9.9) 0.1
Dawood Capital Management Limied 3 07 06 0.1 10.7 0.1
Faysal Asset Management Limied 9 75 77 (0.2) (2.1) 12
Firzt Capial Invesmenis Limied 1 0.2 02 0.0 75 0.0
Habib Asset Management Limied 5 3.0 27 0.3 10.8 0.5
HBL Asset Management Limied 14 310 306 0.5 15 5.1
J5 Invesiments Limied 10 126 11.8 0.8 72 21
Lakson Invesiments Limied ] 149 14.1 0.3 5T 24
MCB-Anf Habib Savings and Invesimenis Limied 14 439 419 20 48 72
Nafional Invesiment Trust Limitzd ] 103.9 1023 16 16 16.9
MBF Fullerion Azset Management Limited 25 9238 843 3.0 04 15.1
Pak Cman Asset Management Company Limiied 4 18 17 00 28 03
Primus Invesiment Management Limited 7 6.8 70 (0.2) (2.9) 1.1
UBL Fund Managers Limiizd | 740 75 26 36 121
Total 196 6139 586.8 271 46 100.0
Exhibit- Changes in Funds Azszet Allocaion Exhibit: Asset Allocadon - Categorized by Indusiry Share
B Jan-1T ODec-16 LAKSON _
ATLas %
5%
MCEAH
& & & a“-":}de?‘\ S S \#ﬁ e
-.i;y

Source: MUFAP / FMRs,
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Asset under Management

Categorized by Fund Type

PKRbn Fund Size Change (MoM) Industry Share
Mo. of Funds
Asset Class Jan-17 Dec-16 PKRbn % %
Conservative 30 [EX] 724 12 1.7 12.0
Maoney Markst 22 63.8 62.1 1.3 28 104
Shariah Compliant Money Market 3 6.7 6.6 0.0 0.6 1.1
Shariah Compliant Capital Protecied Fund 2 0.4 14 (1.0) (72.4) 0.1
Capial Proteced 3 27 23 0.4 19.0 0.4
Moderate a4 189.6 180.8 8.8 49 309
Income 29 926 91.0 1.5 1.7 15.1
Shariah Compdiant Income 17 420 39.5 22 5.6 6.8
Shariah Compliant Fund of Funds - CPPI 2 & 3.9 45 (0.5) (12.0) 0.6
Shariah Compliant Fund of Funds 24 . 471 421 5.0 119 7T
Fund of Funds 7 " 3.9 3.4 0.5 16.2 0.6
Aggressive 82 350.7 3316 171 5.1 571
Equity 20 163.3 157.1 6.2 40 26.6
Shariah Compliant Equity 15 17.1 109.9 T3 6.6 191
Aggressive Fixed Income 7 18.2 16.2 (1.0 (6.2) 25
Aszzet Allocaton 11 13.9 13.0 0.9 6.7 23
Shariah Compliant Asset Allocaiion 10 2038 179 28 15.8 3.4
Balanced T 6.2 6.0 0.2 39 1.0
Shariah Compliant Balanced Fund 2 78 T2 0.6 79 13
Shariah Compliant Aggressive Fixed Income 2 3.9 3.9 (0.0) 0.2) 0.6
Shariah Compliant Index Tracker 1 12 11 0.1 77 02
Index Tracker 1 0.6 0.5 0.0 5.0 0.1
Shariah Compliiant Commaodises 1 04 04 0.0 09 01
Commeodiies 2 03 03 0.0 3.4 0.1
Total 196 . 6139 586.8 271 46 100.0
Fund of Funds 35 58.0 50.0 5.0 10.1 9.0
Total excluding Fund of Funds 158 5589 536.8 221 41 91.0
Exhibit: Changas in Funds Aszet Allocadon Exhibit: Az=et Allocadon - Categorized by Risk
Blan-17 HDec-18 BJan-iT OD=c-16
180.0 i
160.0
1400 1350, 50%
120.0 "1 099 oy
0o 30.5% 30.8%
80.0 15 621 30
eno 420 398 20%
40.0
20.0 n 10%
0.0 r r
Monsy Income Equity Sharizh Sharizh Others 0%
Markst Compliant Compliant Moderate Conservative
Income Equity

Sowrce: MUFAP / FMRs, OEF=Cpen-Ended Funds, Mokd=Month on Month

#® |ncludes CPPI funds worth FKR 54 .%8bn
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Asset under Management

Categorized by Asset Allocation

PKRON Equies Cazh FlEs Thills TDR= TFCs/ Total
Asset Management Company Sukuks
ABL Assef Management Company Limied 17.8 ir 58 28 1.2 2.1 376
AKD Invesiment Managemant Limied 3.8 04 0.2 0.2 - 0.2 50
Al Meezan Invesiment Management Limied 78h 176 - 3.6 - 3.0 103.6
Aliglah GHP Invesment Management Limied 139 72 28 0% 05 23 362
Askari Invesiment Management Limiied 04 14 24 04 0.0 14 71
Afas Aszet Management Limisd 84 a7 10.7 - 04 1.8 270
BMA Asset Management Company Limied - 02 - 0.0 00 - 03
Dawoocd Capital Management Limizd 02 - - 05 - 0.0 07
Faysal Asset Management Limied L) 20 1.7 - 04 15 75
First Capiial Invesiments Limied 0.2 0.0 0.0 - - - 0.2
Habib Azset Managemenit Limied 0.2 2.1 0.0 0.2 - - 3.0
HBL Assef Managemeni Limied a7 75 28 40 05 13 N0
J5 Invesimenis Limied T2 3.5 03 12 = 0.5 126
Lakson Invesimenis Limisd 5.0 3.1 41 05 0.2 0.5 14.9
MCB-Arif Habib Savings and Invesimenis Limiied 171 133 3.5 28 28 28 439
Nadonal Invesment Trust Limied 425 - 42 6.8 0.8 04 1035
NEBF Fullerion Asset Management Limied arT ar2 5.0 34 04 1.7 923
Pak Cman Assef Management Company Limied 08 0.6 03 0.0 0.1 0.1 18
Primus Invesiment Management Limied 1.6 23 1.0 0.8 08 04 6.8
LBL Fund Managers Limied 11.6 R 05 3.3 - 3.1 740
Total 3044 119.3 4532 Mo 85 235 6139
Allocation % 49 6% 19.5% 7.4% 5.2% 1.4% 3.8% 100%
Exhibit: Changes in Funds Azzst Allocadon Exhibit: Asssf Allocaton - Categorized by IndusTy Share

200 1304 BJan-17 ODec-16

300.0

270.0

240.0

21no TFCs [ Sukuks

180.0 . 38R h

150.0 . f If V

120.0

0.0 52 23 s
iz . s 3.5 334 s 235 26.6 l:l
Equities ~ Cash THills TDRs FIBs TFCs/Sukuks Others
Source: MUFAF / FMRS,
Part of [(5] Financial Services A A Packages Group Company
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Exhibit: Average Year-to-date returns

Exhibit: Average Month-to-date returns

OMTD %
35.0 ®mYTD % 33.3 0
20.0
17.6
30.0 18.0
26.3
16.0
25.0
14.0
20.0 12.0
10.0 8.9
15.0 12.9
8.0 7.2
10.0 6.0
7.1 6.6
55 5.8 55 4.0
5.0
2.0
Money  Agg. Islamic Income Islamic Equity Islamic Others Money  Agg. Islamic
Market Fixed Income Money Equity Market Fixed Income
Income Market Income

Exhibit: Average rate of returns Conventional Funds

15.0
10.8
3.6
Income Islamic  Equity
Money
Market

Exhibit: Average rate of returns Shariah based Funds
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Equity

21
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Others
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10.0
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5.0
4.0
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© © © © © © © © © © © (=} N~
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Exhibit: Monthly AUMs Exhibit: Changes in AUMs
®Jan-17 ODec-16
180.0 o
163.3 650 =1 AUM (PKRbn) —&— %YoY - RHS 45%
157.1
160.0 40%
140.0 135.0 - .
’ 126.9 600 35%
117.1
120.0 109.9 30%
100.0 926 91.0 550 ; 25%
80.0 20%
63.8 62.1 — 7
60.0 500 15%
42.0 398
400 10%
450 5%
20.0 ’
0%
0.0
Money Income Equity Shariah Shariah Others 400 -5%
Market Compliant  Compliant
Income Equity Jan-16  Mar-16  May-16 Jul-16 Sep-16  Nov-16  Jan-17

Source: MUFAP
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Market Review

Economic and Money Market

®  Monthly Inflation edged up on account of higher POL S R S

prices —e—31-Jan-17 31-Dec-16 —e—31-Jan-16

9.50
- .
Exports remain shy 9.00

8.50
B FX Reserves deteriorates 8.00
7.50
7.00
6.50
6.00
5.50
5.00

®  Tax Collection slips

3M 6M 1YR 3YR 5YR 7YR 10YR

Monthly Inflation edged up on account of higher POL prices:

For the month of Jan-17, general inflation level as measured by CPI clocked in at +3.7%YoY compared to
+3.3%YoY last year, up by 0.2%MoM. During the month, food prices decreased by 1.0%MoM. Core
inflation clocked in at +5.4%YoY (+1.1%MoM) compared to +5.2% (+0.1%MoM) in previous year. Going
forward, we expect the CPI will increase due to government recent decision of increases in price for POL
products.

Exports remain shy:

On external front, current account balance continues to deteriorate, with deficit extending to USD 2.6bn for
1HFY17 compared to USD 1.4bn in 1HFY17. For Dec-16, month alone current account recorded a deficit
of USD 1.08bn compared to a deficit of USD 0.43bn in Dec-15. Country's import showed a moderate
growth of +7%YoY in 5MFY17, to USD 17.3bn as oil prices recover. Export decline by 2%YoY due to
benign recovery in Textile product prices and stronger rupee (PKR). The recently announced special
Export Packages worth PKR 180bn particularly targeted towards Textile sector will bode well for overall
export oriented sector.

FX Reserves deteriorates:
Country, foreign exchange reserves stand at USD 22.45bn by Dec-16 end, down by USD ~840mn on
account of external debt servicing.

Tax Collection slips:
On fiscal front, provisionally tax collection stood at PKR 1,073bn during 5SMFY17 (+2.3%Y0Y) against a
target of PKR 1,200bn.

Part of ]G] Financial Services A A Packages Group Company
Page | 7
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Market Review
Equity

Exhibit: KSE 100
®  KSE100 index posted an increase of 2.0% M/M in Jan-

[ Index Vol. (mn) -RS
17 50,500.0 600
®  Key global and domestic news during the month e 0000 481 20 500
®  Markets remain well-liquid, Yield curve moved up 406 414 400
slightly 49,500.0 300
N ® % 200
49,000.0 i 2 2 3
o) o) o) o) 100
< < < <
48,500.0 .
01/07/17  01/14/17  01/21/17  01/28/17

KSE100 index posted an increase of 2.0% M/M in Jan-17: For the month of Jan-17, the
benchmark KSE100 index increased ~950 points (2.0%MoM), to close at 48,757 points translating
in return of ~2%. The average trading volumes of the market recorded 443.3mn shares, up by
26%MoM as compared to average 351mn shares registered in Dec-16. The profit taking was
witnessed as a result of the SECP’s notices to multiple brokerage houses. The positive
momentum continued from the previous month with inflow of strong local liquidity amid continued
selling from foreigners.

The prime outperformers in the market during the month were Chemical and Automobile sectors.
Chemical sector benefitted from an improved profitability outlook whereas optimism in the
automobile sector was driven by the launch of new car models and strong growth in volumetric
sales.

Key global and domestic news during the month:

e Trump’s taking of the Oval Office as the 45th President was followed by its stringent policies
of immigration, travel and border with Mexico.

e Despite the tensions on the political front due to Panama case, investors had a positive
stance towards the market, foreign investors continued to show persisting interest for
investment in the country mainly in the energy and infrastructural-development led sectors.

e In its latest Monetary Policy meeting, State Bank of Pakistan (SBP) maintained the country's
main policy interest rate at 5.75 percent and discount rate at 6.25 percent, on account of
overall macroeconomic stability and a steady inflation outlook.

Markets remain well-liquid, Yield curve moved up slightly:

Money market remained fairly liquid owing to regular OMO injections (6x) from SBP and market
traded close to policy rate. Two T-Bills auction was conducted during the month with acceptance
of PKR 794bn against participation of PKR 1759bn. On PIB front, auction was accepted by SBP
against initial target of PKR 39bn and patrticipation of PKR 137bns citing higher bids by
participants. The cutoff yields for 3 and 6 months’ tenor instruments were 5.90% and 5.93% while
PIBs cut-off yield for 3years and 5years were 6.41% and 6.90% respectively.

Part of [(G] Financial Services

A A Packages Group Company
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Exhibit: Positive Contributing Sector

Exhibit: Negative Contributing Sector

Chemical

Pharmaceuticals

Insurance

Oil & Gas Marketing Companies
Engineering

Refinery

Automobile Assembler

Fertilizer

Power Generation & Distribution 9%

Technology & Communication 8%

30%

0% 5% 10% 15% 20% 25%

Exhibit: Volume Leaders — Top 10 Sectors (PKRmn)

30% 35%

Paper & Board -1%
Glass & Ceramics -10%
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Miscellaneous -7%
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Food & Personal Care Products -1%
Commercial Banks -1%
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Oil & Gas Exploration Companies -4%

-12% -10% -8% -6% -4% -2% 0%

Exhibit: Volume Leaders — Top 10 Companies (PKRmn)

Paper & Board HUBC
Oil & Gas Exploration Companies ATRL
Real Estate Investment Trust SNBL
Transport AKBL
Insurance ISL
Refinery SSGC
Engineering FCCL
Oil & Gas Marketing Companies BOP
Cement BAFL
Commercial Banks 63 FABL
0 10 20 30 40 50 60 70 10.0 20.0 30.0 40.0 50.0
Exhibit: Local Investors Portfolio Investments (USDmn) Exhibit: Local Investors Portfolio Investments (USDmn)
USDmi Buy Value Sl Value et Value 150 117
mLIPI{USDmn)
Banks KTLR {35521} . i 100
OMCs 21119 (22053 8.7
Omers 2.332.00 (2,285 41) 4556 30 I 18 20
Power 21288 {185.55) .3 0 l I .
Texile 522 (297.02) 8.2 [4:| I
50
Tech. a8 {38127} {10 [41)
Oil & Gas 261.63 (766.34) @70 -100 (74)
Ferilizer 37561 {580.200 58 450
il - (] i :;': ,\r':a ﬂﬁn .\}!n B e "r} .,}ﬁn w hﬁa :.&:r A
Cement 539.47 {520.60) 186 FFESFE @-s\' ,ﬁi‘ h,;a q,ﬁ o‘} & & «si‘
Total 3,782.39 {3,671.52) 110.87

Source: IGI Fund Select, SBP, NCCPL
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Monthly Macro Snapshot

December 2016

Unét Dec-15 Jan16 P16 Mae16 Apelf May-16 Junl6 Jub1s Aug16 Sepl6 Octl6 Now-16 Dec-16
Current Acc. Bdl. {USDmn) @ 60 128 P2 100 1% ey % @2 (7 @8y @3 (108
Exponz {USDmn) 1,953 1,708 1,871 2007 1,798 1,94 184 1,503 1,851 1,687 1.5 1,841 1,853
Impors {USDmm) 3714 357 310 3.202 3,060 3,810 3,58 3,087 3492 32% 330 373 412
Trade Balance {USDmm) (e (1,M% 2 (1,19 % (185 210 (158 2Mn 0% (51 (158 2259
Remitznces {USDmm) 1,637 1,483 1716 2015 1,657 1,79 2,073 1,328 1,761 1,609 1,560 1,616 1,584
Portiolo Invest. {USDmn) 45) LY 3 2 35 43 19 50 &) {14 %) 61 i
FOI {USDmn) 8 pL 103 162 pi &4 M2 o4 {7 137 &7 L 35
LSM {95YaY) 22 5313 282 6.15 (3.14) {1.05) {0.01) 276 1.71 1.3% 287 7 (100.00)
FX Ressrves {USDba) 208 204 0.3 209 2080 2B 2306 2300 230 262 2403 233 220
FX Ressrves: SBP {USDbm) 15.88 154 1551 16.12 1590 16.58 18.13 18.06 18.12 1849 18.93 18.37 18.27
FX Reserves: Banks {USDbn) 453 45 48 430 4% 477 4% 4% 49 313 310 i 493
Impor: Cover mnhs 440 470 500 500 34 440 450 550 470 3.70 3.10 45) 440
Tax Collecions {PHRbn) 3 A2 Fi 5] n 243 £ ]| 455 158 A7 i) - - -
CPI %Yoy £ 33 402 3% 17 316 319 419 363 388 420 38 380
Food CFI %Yoy 265 252 in in 473 207 228 470 33 3% 437 335 330
Mon-Food %Yo 3% 388 424 408 378 3 k3. 382 38 380 40 413 410
CORE {NFNE) 9o 410 430 4.5 470 44) 460 450 450 480 480 310 330 3.3
Banke: Deposite {PHRbn) 9.3 9,405 938 9558 9,768 9044 10060 10305 10066 1051 M7 w42 120
ADR % % 5.3 5145 a4 0T 79 5178 ] 49355 4558 4871 4544 5014 4574
IDR % % 7228 7245 (LN 4 6984 7316 7458 6359 6995 7016 68.84 67.35 6457
Banks: Deposit Rae (WA) % 348 4% M 330 38 328 kAL 3T 34 3N 34 3B a7
Banke: Lending Raie (WA) % 467 10.73 4.3 453 §42 §.30 44 323 8.23 §.12 LA §.06 913
Banks: Spread % 31 37 3 3.8 308 3.4 530 506 308 3.0 303 457 408
M2 {PKRbn) n3m 13 148 1A 1 1202 1261 12470 12477 12885 12763 12906 13300
M2 Growsh %Yo 130 123 124 138 128 128 "7 1386 141 130 143 158 158
Credit to Gowt. {PKRbn) 7.3% 7443 7,536 7,569 7371 1885 8,109 8,197 8,261 8,284 7310 8,33 8,390
Pvi. Sect Credit Growdh 9o 4.81 9.65 10.20 3268 3370 3382 1368 1169 10.79 11.13 P B3 13.04
SBF Reverze Repo Rae 9% 6.3 6.5 6.5 6.3 6.3 64 6.3 6.3 6.3 6.3 6.3 6.3 6.3
6M KIBOR % 6.3 6.2 6.1 6.1 6.1 6.1 5T 38 38 58 58 59 59
&M T-BILL % 64 6.2 6.2 6.2 6.2 6.1 38 58 38 38 34 34 6.0
SYRPIB % 83 80 13 i1 69 71 6.8 6.3 6.7 6.7 6.8 70 74
Met Inj/Mog-up {PKRbn) 6,0585) (45866 0208 G0 G50 (0083 FA4 ©%he (233571 0605 G800 G089 @038
KSE00 Ind=oc BAe NA O NI BAR O MM w02 WM 85N B8N0 4052 ¥8M a2eR 4T
KSE10) Retum 9 Yo 21 (LA ] 6.7 96 29 91 93 106 1456 56 5.4 321 457
KSE 100 Market Cap. LUSDbn 52 50 M2 B4 By na 623 Bde 853 B4 105 744 833
Mondly Market \olumes mn &7 & i & 1z 149 122 105 1 LI 174 173 157
UsD FKR Mes W48 Me2  1Med  1MEr Med M W 1Me2 M el 14es 182
EUROD PKR 13inm 1M1 160 11617 11858 1R 178 11501 e 1708 1154 M58 1045
JPY PKR 0.85 0.89 0.91 093 0% 0% 09 1.00 1.03 103 1.01 0.93 11
WTI - UsD {bbl) 32 321 04 KTE:] 408 49 488 450 4510 4510 433 453 320
Gold - USD {ounce) 10683 10679 10885 151 123 1100 1Zed 1330 1302 13%e 1363 1234 11508
Copger - USD M.T) 46385 4475 4086 4938  A2ZT  48MM5 4820 4849 ATHT 4722 4T3 5439 5682
Cofon - US4 k) 104 688 656 655 693 703 741 811 803 (L] 785 789 709
Part of [(5] Financial Services A A Packages Group Company
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Fund Select

Monthly Fund Performance Review

Publishing Date: Thursday, 23 February 2017

1G1

Investment Bank

Top Holdings of AMCs’ in Equities

January 2017

AMC PKRibn

FUND SCRIF[ PSO  LUCK MARI HUBC PKGS ENGRO OGDC EFERT BATA DGKC BAHL NML HEL ABOT FFC SRVI SEARL KEL UBL POL [ TOTAL
NIT PKRbn| 3.69 - 348 - 348 - - - 435 - 48 - - 261 281 251 174 - - - 35
NIUT ] - - 4.0 - - - - - 30 - a0 - i 30 - - - - -

AL MEEZAN |PKRba| 175 306 219 262 306 262 219 175 - - - - - - - - - 1.73 - - 2038
MIF ] - 70 50 g0 - g0 50 40 - - - - - - - - - 4.0 - -

MCE-AH PKRbn - 068 034 065 - - 041 048 - 037 - - 0¥ - - - - - 064 037 45
ACEPSF o - - - - - - - - - - - - - - - - - - - -

UBL-FM PkRbn| 043 078 046 06 - - 047 048 - 053 - 0.43 - - - - - - - - 453
AAIDEF ] - 3 43 83 - - 44 45 - 45 - 45 - - - - - - - -

AL MEEZAN |PKRbn| 030 053 038 03 05 03 038 030 - - - - - - - - - 0.30 - 03| 411
AMMF ] - 70 50 0 - 70 50 40 - - - - - - - - - 4.0 - -

MAFA PKRbn| 059 045 049 - - 07z - - - 056 - 048 0. - - - - - - - 3.76
N3F ] - 31 34 - - 30 - - - 3. - 33 i3 - - - - - - -

NIT PkRbn| 019 038 - 02 - 014 024 - - 08 - - - - - - 01 - - 0.13 1.90
NIEF ] - - - - - - - - - - - - - - - - - - - -

UBL-FM PKRbn - 050 028 045 - 02 028 035 - 03z - 0.2% - - - - - - - - 274
AASSF o - 68 38 83 - 40 3 48 - 44 - 36 - - - - - - - -

ATLAS PKRbn| 017 - 0.32 02 - 019 02 035 - - - - 0 - - - - - 025 018 230
ASMF ] - - 3.8 31 - 3. 3. 83 - - - - 81 - - - - - - -

ALFALAH PKRbn - 042 0.2 02 0% 03 128 - - - - - - - - - M - - 03 | 345
AGISF ] - 389 18 4.1 - 3.0 181 - - - - - - - - - - - - -

HEL PKRbn - 036 - 03 02 03 032 02 - - - - 04 - - - - - 033 - 253
H3F ] - 8.2 - 37 - d 55 3. - - - - i85 - - - - - - -

ABL PKRbn - 0 - 045 028 03 - 065 - 0 - - 0ar - - - - - - - 29
ABLSF ] - 37 - A - a0 - 4.1 - 38 - - 3 - - - - - - -

UBL-FM PKRbn - 03 023 032 - 02 - 0.3 - 0.3 - 0.23 - - - - - - 023 - 2.6
USAF o - 52 148 48 - g - 48 - 48 - 3. - - - - - - - -

ABL PKRbn - 023 - 0F 047 0E - 012 - 07 - 0.12 - - - - - - - - 130
ABLISF ] - T8 - 82 - 3 - 3. - 38 - 3. - - - - - - - -

LAKSON PKRbn| 0.23 - - - - 013 o0& - - 013 - 0z 03 - - - - - 0 - 1.48
LEF ] - - - - - 3. 84 - - i - 3.3 384 - - - - - - -

MAFA PKRbn - 0z 025 - - 033 018 0.A - - - 0.18 - - - - - - - - 137
MIAAF ] - 31 3. - - 47 25 28 - - - 26 - - - - - - - -

AL MEEZAN | PKRbn - 07 - 017 - 017 013 - - - - - - - - - - - - - 063
MBF ] - 40 - 40 - 40 3 - - - - - - - - - - - - -

ATLAS PKRbn - 010 0143 03 - 013 013 018 - 010 - - - - - - - - - 0.10 1.13
AISF ] - 38 57 8.1 - 32 37 6% - a0 - - - - - - - - - -

MAFA PkRbn| 023 028 03 0% - 0¥ 020 0% - 023 - 0.2 - - - - - - - - 2.5
NISF ] - 3 4 4.1 - 60 31 40 - i - 31 - - - - - - - -

MAFA PKRbn - 013 047 013 - 0& - 013 - - - 0.13 - - - - - - - - 0.9
MIAAEF ] - 40 45 3. - 38 - g - - - 3. - - - - - - - -

ALFALAH PKRbn - 0 - - 009 008 011 - - 0 - - 01z - - - 0 - 010 - 0.78
AGSF ] - g - - - 3. 3 - - 3. - - 30 - - - - - - -

AL MEEZAN | PKRbn - 012 - 010 - 008 010 005 - - - - - - - - - - - - 046
KMIF ] - 100 - 80 - 80 50 40 - - - - - - - - - - - -

MCE-AH PKRbn - 014 007 013 - 00y - 008 - - - - - - - - - - - 005 055
MCEBPISF ] - 72 37 66 - 3. - 40 - - - - - - - - - - - -

JEIL PKRbn | 0.12 - - - - 010 - - - 013 - 0.09 - - - - - - o1 - 057
JEGF ] - - - - - 42 - - - 6.4 3. - - - - - - - -

HEL PKRbn - 007 0.02 005 003 005 007 003 - - - - - - - 02 - - - 037
HIF ] - 84 25 8 - 77 8 40 - - - - - - - - - - - -

ALFALAH PKRbn - 0 - - 005 006 0.0 - - 0s - - 008 - - - 0 - 007 - 0.52
AGAF ] - 3. - - - 3. 42 - - an - - - 45 - - - - - - -

AKD PKRbn | 0.28 - - - - 017 047 - - - - - - - - - - 0.23 - - 086
ADF ] - - - - - 36 34 - - - - - - - - - - 7.3 - -

MCE-AH PKRbn - 08 003 00y - 003 005 04 - - - - - - - - - - - - 032
PIEIF ] - 785 4z 64 - 3. 4.3 3. - - - - - - - - - - - -

Part of [(G] Financial Services

A A Packages Group Company
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Monthly Fund Performance Review Investment Bank
Publishing Date: Thursday, 23 February 2017

AMC PKFDn
FUND SCRIP| PSO LUGK MARI HUBC PKGS ENGRO OGDC EFERT BATA DGKC BAHL NML HBL ABOT FFC SRVI SEARL KEL UBL POL | TOTAL
15l PKREn| 006 - - . - - 05 - - o0m® - o005 oM - - - - -0 - | oM
JEVF % | - - Y A T T - Y
J51 PKREa| - - - - - - 0 - - ow - o5 - - - - e - 05| oz
UTP v - .. L - T - - 42
PICIC PKRn| 006 - o006 o007 - - o8 - - - - - - - - . e - 0| 0m
PEF % | - - 70 92 - - 9T - - - ... ... - -
NAFA PKREn| - - o0 - - - - - - oW - ow - - - - 1 - - | om
NIPPFI % | - - 44 - . . _ 08 - 08 - - - . - -
UBLFM |PKRn| - o004 003 o004 - 002 - o002 - o002 - 002 - - - - I N ¥
AAIAAF % | - 28 1% 28 - 15 - 48 - 4T - 4§ - - - . - .
151 PKREn| 007 - - T -7 T - T T T T Tio] -1 7T: e I P!
JSISF w | - - . i T I - -
HBL PKRBa| - 000 - 000 - 000 000 - - 000 - - 000 - - - e A T
HMAF % | - a5 . 29 - 30 28 - - 31 - - 4T . . . - -
MCBAH |PKRn| - o003 o001 o002 - - - - - - - o0 om - - - 1 I T
PCMF % | - 83 28 40 - - . . . . 33 4 - . . - -
UBLFM |PKRen| - o000 000 OO0 - - - - - 000 - 000 o000 - - - I N YT
UAAF % | - 3 45 15 - - . . . 3232 . 1§ 1§ - - . - -
NAFA PKRBn| - 000 OO0 - - OO0 - - - 000 - 00 - - - - I - - | wm
NAAF % | - 25 24 - 2% . . 3 - 25 - - L - .
NAFA PKREBW| - - o3 - - o8 - - - - - om - - - - e I YT
NMF O e . . - -
MCBAH  |PKRDn| - 000 - 7 Tl ool 11T -1 -1 1T 1 1T - oW - - | om
PAAF % | - a0 - I S .22 - .
ALFALAH  |PKRon| - 000 - - - - 0w - - ow - om - - - - 1 - - | om
AGVF % | - a5 . L L = - -
151 PKRDn| 004 - - T T T T T 17 T1ia] T 1T T I A R
JSLCF % | - - I - .
FAYSAL |PKREa| - 000 - T 7 T T oo T -1 1] -1 7T e I YT
FAAF % | - 44 . = N - -
NAFA PKRBa| - - o0 - - 00 - 000 - 000 - 0@ - - - - e A T
NIPPF % [ - - o4 - . 0f - 08 - 08 - 08 - - . . - -
TOTAL 1328 970 959 853 819 817 749 600 435 415 343 269 263 261 261 261 242 229 204 15410439

Source: MUFAP / FMR=
% represents - percentage of total fund size investad in the sonp.

Part of ]G] Financial Services A A Packages Group Company
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Fund Select

Monthly Fund Performance Review
Publishing Date: Thursday, 23 February 2017

1G1

Investment Bank

Top Holdings of AMCs in Equities

By scrip — Monthly change

PKRbn AUM PKRbn AUM Exhibit: Equity holdings in (PKRbn) - Top 15
SNo Scrip Jani7  Deci6 A SMNo Serip Jani7  Dec16 A T WD
1 P30 13.80 14.57 {0.77) 4 SHJS 047 0.14 0.04 33:‘% _ J—
2 LUCK 870 845 024 42 A5l 0.16 - 0.16
3 MAR 958 1004  (044) 43 JsCL 045 011 0.04
4 HUBC 853 651 202 44 FoOL 044 047 {003
5 PGS 837 82 043 45 MLCF 0.12 . 0.12
8 ENGRO 817 B8 130 45  PNSC 010 010 {0.00)
7 0GDC 748 766  (018) 47  PAEL 010 002 008
8 EFERT 600 408 181 48 DO 008 040 {0.00)
g BATA 435 4258 006 49 PCAL 008 010 {001) Prama
10 DBKC 415 3% 018 30 AABS 0.09 - 0.09 an Aszem
11 BAHL 348 433 (085 51 HINO 008 008  {0.00) s
12 NML 288 250 018 52 RMPL 008 045  {0.08)
13 HBL 265 286 (029 53 AGL 008 008 {0.00) e
14 ABOT 260 25 001 KOHC 0.07 - 0.07 ey Paperssoan
15 FFC 281 257 004 55 SHEL 005 014 {0.08) J3 W Enginesing
15 SRV 261 257 004 %  THCCL 004 005  {0.00) 85 | coemic
17 BEARL 247 210 037 5  CEPB 0.4 004 0.00 -
15 KEL 228 228 (000) 55 NPL 003 003 {0.00) 058
19 UBL 200 27 (7)) % GGL 0.03 - 0.03 o8 | wmr=s
20 POL 190 249 (059 60 ASIL 0.01 - 0.01
21 PPL 177 244 (087 61  MUGHAL 0.01 001  {0.01) Exhibit: Equity holdings by AMCS (PKRba) - Top 15
22 HCAR 175 211 (03 6 PIOC 000 070 {070) WiaHT WD
23 PAKT 1.74 257 {0.83) 63 APL 0.00 - 0.00 %215—3 _ T
24 MCB 167 161 006 &4 ABL 0.00 - 0.00 o —
75 THALL 1.45 1143 002 65  HASCOL 0.00 - 0.00 7] — .
% CHCC 113 0% 05
7 KTML 08 03 045 s M e
28 PSMC 058 044 015 L . veean
3 KAPCO 054 054  {0.00) 7 Wl araen
0 SNGP 0.47 - 047 15 Ml =
31 il 044 013 030 37 W e
2 ML 0.42 - 0.42 34 B aas
33 INDU 033 0} [001) 2 s
# B 0.31 - 0.3 -
I3 TRG 0 025 003 3 ¥ o
%  ACPL 02 03 (015 i
7 DAWH 0.2 0.09 0.12 L‘; | somcs
k"] BAFL 0.20 0.26 {0.06) s
9 1GIL 0.20 0.18 0.02 9% | ran
N ACL 018 017 00 o . “ .

Totadl - Top Hokiings 12070 11920 250

Source: MUFAP / FMRs, OEF=Cpen-Ended Funds, MolM=Month on Month
* Change dwing the month includes impact of buying/seling as well a3 movement in share price during the month.

Part of [(3] Financial Services

A A Packages Group Company
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Fund Select

Monthly Fund Performance Review

Publishing Date: Thursday, 23 February 2017

1G1

Investment Bank

Top Performers

Categorized on Month-to-date (MTD) basis

Return %

Category Fund Name NAV MTD 1800 2650
Conservative
Money Market MNAFA Government Securilies Liquid Fund 10.70 32.25 10.04 783
Shariah Compliant Money Market Al Ameen Islamic Cash Fund 103.15 5.08 5.02 404
Shariah Compliant Capital Proeced MAFA |slamic Principal Protected Fund (| 10:0.03 0.95 187 32567
Capital Prolecied HBEL Mustahekum Sarmaya Fund 1 10715 0.83 49 8.82
Moderate
Income MAFA Income Fund 10.14 3.03 6.69 6.73
Shariah Compliant Income ABL |slamic Income Fund {Formedy: ABL lslamic Cash Fund) 10.38 578 G6.0b b.a7
Shariah Compliant Fund of Funds MAFA |slamic Aciive Allocason Plan | 139.09 203 1972 3736
Fund of Funds 45 Fund of Funds 60.34 443 2001 3287
Shariah Compliant Fund of Funds - CPPl  MAFA Islamic Principal Preservaiion Fund 10d).53 0.23 10657 1687
Fund of Funds - CPPI J5 Fund of Funds 60.34 443 200 3267
Aggressive
Equity AKD Opporiuniy Fund 120.22 577 3946 6944
Shariah Compliant Equity MAFA |slamic Stock Fund 15.24 217 2451 5041
Aszet Allocaiion MAFA Asset Allocaion Fund 18.87 1.88 2062 3332
Shariah Compliant Aggressive Fixed Income NAFA |slamic Aggressive Income Fund 079 5.04 5.42 6.06
Aggressive Fixed Income AKD Aggressive Income Fund (Formesty: AKD Income Fund) 5377 10.37 6.46 3.09
Shariah Compliant Asset Allocason Faysal Islamic Asset Allocason Fund 113.26 3.66 991 2M.3b
Index Tracker AKD Index Tracker Fund 1817 1.99 2212 4554
Shariah Compliant Index Tracker K3E Meezan Index Fund 99.33 M 2050 574
Balanced MAFA Mull Asset Fund 19.90 216 2070 40.86
Shariah Compliant Balanced Meszan Balanced Fund 18.60 1.82 13.00 3047
Commodises LIBL Gold Fund 81.73 285 (1073} 535

STAR FUND
Category Fund Name NAV MTD 1800 365D
Income Funds Askari Sovereign Cash Fund 1086555 39.19 10.37 8.36

Source: FMRs / MUFAF

Part of [(3] Financial Services

A A Packages Group Company
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Fund Select

Monthly Fund Performance Review

Publishing Date: Thursday, 23 February 2017

IG1

Investment Bank

Top Performers
Categorized on Year-to-date (YTD) basis

Return %

Category Fund Name NAV YD 180D 2650
Conservative
Money Market MAFA Money Markst Fund 10.22 6.73 682 667
shariah Compliant Money Market Al Ameen Islamic Cash Fund 103.15 493 502 4%
Shariah Compliant Capital Prolecied NAFA |slamic Principal Protected Fund |1 100.08 23.98 1870 3257
Capital Protecied HBL Musiahekum Sarmaya Fund 1 107.15 6.01 491 8.92
Moderate
Income J$ Income Fund 100.02 768 666 736
Shariah Compliant Income Pak Oman Advaniage Islamic Income Fund 54.39 T.58 586  T.00
Shariah Compliant Fund of Funds NAFA |slamic Acive Allocaiion Plan | 139.09 25.61 1972 37.36
Fund of Funds ABL Financial Planning Fund [Acive Plan) 125.24 21.01 16.89 2798
Shariah Compliant Fund of Funds - CPPl  Meezan Financial Planning Fund of Funds (MCPP 11} o7.06 12.43 904 1860
Aggressive
Equity AKD Cpportunity Fund 120.22 49.39 3946 6944
Shariah Compliant Equity J5 Islamic Fund 149,62 45.16 3215 b6.70
Assef Allocaion MAFA Asset Allocafion Fund 18.87 27.25 2062 3832
shariah Compliant Aggressive Fixed Income NAFA Islamic Aggressive Income Fund 979 541 532 606
Aggressive Fixed Income Uniied Growth & Income Fund 88.51 43 389 11.08
Shariah Compliant Asset Allocation Faysal |slamic Asset Allocaiion Fund 113.86 18.63 991 2136
Index Tracker AKD Index Tracker Fund 18.17 27.46 2212  4p54
Shariah Compliant Index Tracker KSE Meszan Index Fund 99.33 2558 20850 5174
Balanced MAFA Muli Asset Fund 19.90 2724 2070 4036
Shariah Compliant Balanced Meezan Balanced Fund 18.60 17.42 1300 3047
Commodises Afias Gold Fund 98.34 (7.03) (9000 TN

STAR FUND
Category Fund Name NAV YTD 1800 365D
Equity AKD Cpportunity Fund 120.22 49.39 3946 6944

Source: FMRs S MUFAP

Part of [(5] Financial Services

A A Packages Group Company
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Fund Select I1G1

Monthly Fund Performance Review
Publishing Date: Thursday, 23 February 2017

Investment Bank

Fund in Spotlight

Askari Sovereign Cash Fund

Fund Snapshot

The objective of the Fund is to provide the investors with a high level of liguidity along with
extremely low credit and price volatility. The Fund shall provide the facility to invest in an underlying
portfolio primarity comprizing of government securities (Treasury Bills) and other Authorized
Inwestments which shall enable the inwvestor to manage their liguidity efficienthy.

Jan-17
AN 106.55
AlUMs (PKRmn) 1,660.9
Fund Information | Asset Allocation
AMC Askari Investment Management Limited PKRmn %
Risk Profile Low  Cash T06.9 426
Fund Rating Al+ Equities - -
Rating Agency Ad+ Dy JCR-VIS  Thills & Gout. 9782 58.0
Management Fee 0.75% of Annual Met Assets  TDRs - -
Min Subscription Rs. 5000 PlBs - -
Benchmark T0% T-Bills + 30% Avge 3-manth depositrate  TFCs/ Sukuks - -
WA Maturity MA - Others (25.1) (1.5)
Fund Manager Mr. Mustafa Kamal  Total 1,660.9 100.0
Asset Allocation |
100% mlan-iT mDec-16
5% .
53 -
5% &
255
TEills
- 0% 0% 0% 0% o 0% 0% 0% - 53'%
Cash Equitizs Thills & TDRs FlBs TFCs/
Govt. Sukuks
Returns
f 39.2 Period *
250 edr to Date 10.4
300 Maonth to Date 392
250 180 DAY 11.4
204 270 DAY 9.4
150 104 114 o4 4 355 DAY 84
100
- 1l H Il =
Yearto Date  Maonth to Date 130 DAY 270 DAY 365 DAy
Part of [(5] Financial Services A A Packages Group Company
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Monthly Fund Performance Review
Publishing Date: Thursday, 23 February 2017

Investment Bank

Performance Summary

AUNM MTD Y1D 1800 3630

Fund Rating NAY
[PKRbn % Rak % Rank % Rank % Rank

Money Market

ABL Cash Fund AR 49 108 K2 3 92 3 98 3 9 3
AKD Cash Fund AR+ 01 2 H: 7 mon i3 10 LI
Alfalah GHP Cash Fund AR 09 588 234 35 9 3 82 6 67 7
Alfalah GHP Money Market Fund N/ 13 13 g 16 64 16 g2 16 24 17
Azkan Sovereign Cash Fund ARAT 17 185 W2 1 04 1 114 1 d4 1
Adas Money Market Fund AR 60 A1 124 15 64 13 66 15 82 14
Afaz Sovensign Liquid Fund AR 06 1030 47 A 20 & 45 20 22 A
EMA Empress Cash Fund AR+ 01 104 34 100 45 2 i5 22 i4 2
Faysal Money Market Fund AR+ 12 1058 24 6 78 6 82 5 0 3
First Habib Cash Fund AR 13 147 185 10 13 & 7 8 64 11
HEL Money Market Fund SR 46 1056 W1 10 69 12 13 12 60 13
J5 Cash Fund AA+T) 05 1082 1035 18 61 17 62 17 38 16
Lakson Money Market Fund SR 20 M3 164 12 i1 10 | 66 9
MCE Cash Management OpSimizer AR 76 M5 207 & 7T 82 7T 64 6
NAFA Govemment Secunes Liguid Fund ARAT 47 107 R 2 93 2 100 2 g0 2
NAFA Money Market Fund AR 120 W02 13 17 87 W 58 1 67 &
NIT Govemment Treasury Fund N/ 10 103 40 22 45 21 43 21 a0 A
Pakistan Cash Management Fund ARA 13 28 21 4 88 4 95 4 17 4
PICIC Cash Fund SR 3 3% T8 A G | 58 19 24 18
PIML Dally Reserve Fund AA+T) 06 783 188 9 72 8 73 9 62 10
UBL Liquidity Pius Fund AR 27 M5 1.2 13 64 13 F I 64 13
UBL Money Market Fund N/ 02 103% 127 14 29 18 g1 18 2 1
Average Returns 76 0 1 0 74 0 6.4
Capital Protected Funds

HEL Mustahekum Sarmaya Fund 1 /A 20 1072 o0& 2 60 1 45 1 89 1
5 Capital Protecied Fund ¥ N/ 03 142 08 1 i1 2 42 2 NA N4

Average Returns 03 0 il 0 46 0 i3 0

Part of [(5] Financial Services A A Packages Group Company
Page | 17
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Monthly Fund Performance Review Investmont Bank
Publishing Date: Thursday, 23 February 2017

Fund Rating AUM Mo yio
(PKRbn %o FRank %o FRank
ABL Govemment Secunlies Fund AR 6.2 105 B8 4 T8 5
ABL lncome Fund AHD 4.0 104 135 13 6.1 i4
Alfalah GHP Income Fund A+ 1.3 114.2 3.4 20 2.4 20
Alfalah GHP Sowvercign Fund A8 18 a5 132 14 6.0 15
Askan Sowercign Yield Enhancer A8 04 45 180 9 5.2 24
Afas lncome Fund A8 91 5270 42 28 L2 23
Fayzal Fmancial Secior Opporiunity Fund A8 01 43 178 1 54 27
Faysal MTS Fund MA 01 103.3 4.0 29 5.5 ir
Faysal Sawvings Growéh Fund A8 24 x4 X225 ] 6.2 13
First Habiy lncome Fund A8 1.2 s 2S5 8 7.0 8
HEL lnconve Fund Al 5.0 1088 5.6 24 43 27
45 Income Fund A+ 258 100.0 53 26 7 ]
Lak=on Income Fund A+ 34 1045 T7 23 a4 16
MCE DCF income Fund MA 7.0 110 217 T T2 T
MCE Pakiztan Sowercign Fund MIA 35 K2 179 10 6.2 12
MAFA Fmancial Secior Income Fund A+D 08 111 31 3 a7 3
MAFA Gowemment Secuniiies Savings Fund A8 0.2 0.7 152 12 .4 i1
MAFA lncome Fund AR 058 10.1 81 21 7.0 9
MAFA Income Opporunity Fund Al 143 111 549 19 7.0 ]
MAFA Sawings Plus Fund A8 04 0.7 348 2 958 2
NIT - Govemment Bond Fund MIA 42 103 130 15 s 19
NIT - Income Fund MIA 4.1 M08 110 ir 5.5 18
Pak Oman Gowemment Secuniies Fund A8 0.5 10.8 T4 27 4.1 28
Pakizian ncome Fund A+ 1.2 51 258 5 748 4
PICIC Income Fund A+ 18 1086 23 18 54 20
PIML Inconve Fund A+ 3.5 ey 113 16 4.1 29
UBL Gowvemnment Securnies Fund A+ 10.8 108.3 5.2 25 45 26
UBL Income Cpporunity Fund (UK2F) MIA 0.2 113.0 5.0 27 45 25
Average Returns 15.0 [/ 6.6 [
Aggressive Fixed Income Funds
AKD Aggressive Income Fund BEB{T 1.0 538 104 2 7.0 2
Alfalah GHP Income Muliplier Fund A+ 2.2 L 3.8 4 5.9 3
A=k High Yield Scheme Al 40 105.0 T4 ] 5.0 5
BMA Chundrigar Fioad Sawvings Fund AHD 03 3.5 45 T 5.0 4
Faysal Income & Growdh Fund Al 0.9 1080 126 1 349 £
Pakiczian Income Enhancement Fund AHD 2.0 Me 101 3 48 ]
Uniied Growd & lncome Fund BEBH) 47 385 5.4 5 T4 1 I .

Balanced Fundsa

Faysal Balanced Growsh Fund IS 0.3 a7 5.3 1 177 ]
HEL Mull Assst Fund 1Har 0.8 118.2 2.8 B 186 g
NAFA Muli Asset Fund IS5 18 199 22 ] X2 1
Pakistan Capital Market Fund 45 07 124 3.0 4 257 2
Primus Streafegic Mull Asset Fund A 55ar 0.4 1242 19 T 0.2 4
Uit Trust of Pakistan 2Siar 16 190.8 33 3 x2 8 3 . .
AKD Index Tracker Fund MIA 0.6 13.2 2.0 1 25 1
Average Returns 20 o 25 0
Part of [(5] Financial Services A A Packages Group Company
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Monthly Fund Performance Review
Publishing Date: Thursday, 23 February 2017

Investment Bank

AUM AN MTD YTD 130D
(PHRbn %o Rank £ FRank £ Fank

Fund Rating

Asset Allocation Funds

Aliglah GHP Value Fund 454ar 1.7 806 22 5 2 Fa 207 T T
Asian Asset Allocaion Fund 25iar 0.z 5.7 2.4 4 16.5 5 123 5 4
Fayszal Asset Allocaion Fund 3Siar 0.2 8.2 T8 1 164 ] 12.0 ] ]
Lakson Ascet Allocalion Developed Markets Fund 158 0.3 119.2 21 6 52 12 34 13 10.5 ]
Lakson lslamic Tacscal Fund MIA 0.2 105.7 0.1 13 1.0 11 6.8 11 3.9 0
Lakson Taccal Fund MSA 15 1184 0.8 0 124 T 1.0 Fil 16.5 &
MCE Pakistan Assct Allocaiion Fund hA 22 &1 0.3 12 127 8 9.0 a 71 Fil
MCE Pakistan Freguent Payout Fund NSA 1.2 1019 0.5 1 41 13 35 12 6.5 17
Meszan Asset Allocaiion Fund NSA 1.2 63.0 25 3 233 4 194 3 NSA M
NAFA Asset Allccalon Fund 3Siar 26 189 19 T 3 1 206 2 = ] 2
Pak Oman Advaniags Asset Allocalion Fund 25ar 0.3 8.7 14 8 20 3 19.2 4 6.3 3
PIML Assst Allccalon Fund MSA 13 1081 2.5 2 T2 0 71 0 MSA

UBL Asset Allocaiion Fund Aar 2.4 1385 1.7 9 124 9 9.6 & 216

ABL Fmancial Planning Fund {Acfwe Plan) NSA 0.9 125.2 1.5 3 210 2 169 2 3.0

ABL Fmancial Planning Fund {Conservaive Plan) MSA 0.3 1081 11 T 3.8 5 T2 5 135
Alizlah GHP Prosperity Planning Fund {(Aciwe) MNIA 0.3 1259 2.0 2 171 3 13.8 3 234
Alilah GHP Prospenty Planning Fund {Cons) MSA 0.4 113.0 1.2 ] 71 ] 5.9 ] 10.6
Alialah GHP Prosperity Planning Fund {Moderaie) MJA 0.6 116.7 1.2z 4 11.3 4 9.2 4 17.0

J5 Fund of Funds hSA 0.6 1 1 T

Average Returns - 349 o o a

Commaodities Funds

Meszan Gokd Fund MNIA 0.4
UBL Gold Fund M/A 0.1
Average Returns

Equity Funds

ABL Siock Fund 453ar 5.9
AKD Cpporunity Fund 455 313 1
Alfalah GHP Alpha Fund 455 1.7 880 36 9 ot 12 35 13 41.4 15

Alialah GHP Stock Fund 25t
Askari Equity Fund 35t
Afias Siock Market Fund 35t
First Capital Mutual Fund 35t
First Habib Stock Fund 25t
HEL Stock Fund 25t 62 1305 23 15 58 10 187 190 71 10
JS Grow Fund 25tar 29 281 72 1 a9 2 7e 2 522 4
JS Large Cap Fund 45 10 158 61 2 423 3 28 3 72 9
JS Value Fund 15t 14 53 37 12 weE 11 57 10 w7 17
Lakson Equity Fund 35t 45 1458 17 18 7E 18 M8 17 a7 11
MCE Pakistan Stock Market Fund NIA 197 1164 3B B 37 9 %5 0 483 8
NAFA Stock Fund S5t 164 178 18 17 /1T %8 B 558 2
Nafional Investment Unit Trust 35t 295 284 21 16 72 4 W08 5 520 6

PICIC Enengy Fund 15ar 049 16.3 42 ] »9 ] 2 4 505 il
PICIC Seock Fund 25tar 05 136 4.0 ] 283 15 223 16 420
PIML Valus Equity Fund MA 03 144 32 M M M 23 M 4.0
United Stock Adwaniage Fund Fodar 71 805 28 13 el e 211 1a o
Average Returns 36 a 333 a 263 a 46.T
Part of I3 Financial Services A A Packages Group Company
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Investment Bank

- AUM MTD YTD 130D 3650

Fund Rating NAY
(PKRbn % Rank o Rank o Rank ] Rank

Shariah Compliant Money Market Funds
Al Ameen lelamic Cash Fund N/A 20 1032 5.1 3 448 2 5.0 2 4% 2
HEL l=lamic Money Market Fund BA 06 1033 6.0 2 45 3 45 3 472 3
Meezan Cash Fund AA 213 1 1 1 1
Shariah Compliant Capital Protected Funds
MNAFA l=lamic Principal Protecied Fund | N/A 01 1005 14 2 17.4 2 13.5 2 233 2
MNAFA lelamic Principal Protected Fund Il N/A 1001 1 1 18.8 1
Meezan Financial Planning Fund of Funds {I.'ICP'P I N/A 33 CTR | 14 1 125 2 9.0 2 186 )
MNAFA l=lamic Principal Preservaiion Fund MN/A 06 1005 0.2 3 13.2 1 10.6 1 16.9 2
Average Returns 1.0 [ 6.8 [ 9.5 [ .7 [
Shariah Compliant Income Funds
ABL l=lamic income Fund Al 41 10.4 5.8 8 6.1 8 6.1 T 54 ]
Al Ameen lelamic Sowvensign Fund N/A 32 1050 48 10 6.3 4 6.5 4 6.1 4
Aliialah GHP l=lamic income Fund A+ 449 1037 43 12 23 12 52 10 55 10
Aszkan lelamic ncome Fund AT 0.5 13 140 3 6.2 T 6.1 ] 541
Afas l=lamic Income Fund BA 22 5198 5.8 9 6.2 ] 6.3 ] 5.5 8
Fays=al lslamic Savings Grows Fund Al 13 1065 6.7 ] 6.0 9 R | i2 58 T
45 lelamic Govemment Secuniies Fund AA 0.2 1025 {148) 16 34 16 32 16 42 14
MCE l=lamic income Fund BA 08 1M9 167 2 7.2 3 T 2 6.3 3
Meezan l=lamic income Fund Al 11.0 5249 6.7 T 54 10 52 10 50 12
Meezan Sowversign Fund BA 4.4 X5 18z 1 4.9 1 9.2 1 T2 1
MNAFA Acfve Allocalon Fiba Free Sawvings Fund N/A 11 10.2 11 15 36 15 37 15 40 15
MNAFA Fita Free Savings Fund Al 1.7 106 11.2 4 .4 5 6.5 3 6.0 5
NIT lelamic income Fund N/A 0.5 10.3 44 11 48 13 48 13 M/A MAA
Pak Oman Adwvaniage lslamic incomes Fund BA 0.3 M4 104 5 76 2 558 8 7.0 2
PICKC lelamic income Fund A{ﬂl 0.5 1034 43 12 45 14 44 14 4% 13

PIMIL l=lamic inoome Fund 1032

14
Average Returns T2 [/ 2.8 aT R

Shariah Compliant Aggressive Fixed Income Funds

11 q
[} o
0 o
2 47 2
) 1

0
Al Ameen lslamic Aggressive Income Fund MNIA 1.2 102 6 N | Fa 5.0
NAFA l=lamic Aggressive iIncome Fund T

Average Returns 3.0 3.2 0 3.0 0 6.3
Shariah Compliant Balanced Funds

q
o
o
6.5 1
2
[

First Habib kslamic Balanced Fund 0.1 1216 16 2 214 1 175 2 O 2
Meezan Balanced Fund N/A TT 186 19 1 174 2 13.0 T 302 T
Average Returns 28 0 19.4 0 1532 [/ 0.6 [/
Shariah Compliant Asset Allocation Funds

Al Ameen lslamic As=et Allocalion Fund MNIA 4.2 128.2 14 ] 13.2 ] 10.1 5] 199 ]
Asikan lslamic Assef Allocalion Fund 254 0.2 1232 1.7 g 176 g 129 4 244 4
Fays=al lslamic Asset Allocaiion Fund N/A 0.2 1139 37 1 136 4 99 ] 214 ]
HEL lslamic Assct Allocalon Fund MNIA 13 1123 1.4 i 95 & 8.0 T 130 &
MNAFA lslamic Asset Allocadon Fund 45ar 1.7 8.8 1.2 & 207 3 127 3 A2 3
Paik Oman kelamec Asset Allocaion Fund 35 0.5 36 28 4 7 2 19.8 2 B2 2
Pakisian Infl Blement lslamic Asset Allocalion Fund ASiaEr 2 1 21.2 1 4129 1
Average Returns 2.2 (1] 19.1 (1] 14.0 [ 7.4 [

Part of [(5] Financial Services A A Packages Group Company
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Investment Bank

. AUM MTD YTD 180D 3650

Fund Rating NAY

{PKRbn % Rank % Rank %  Fank % Rank
Shariah Compliant Fund of Funds
ABL l=lamic Fmancial Planning Fund {Acive) WA 17 1435 21 M 27 12 16.3 8 a4 M
ABL lslamic Fmnancial Planning Fund {Aggressive) A 05 1385 18 17 225 9 174 4 Ha 9
ABL l=lamic Financia Planning Fund (Conservaiive) WA 03 1118 08 23 86 23 6d 19 124 13
ABL l=lamic Fmancial Planning Fund (Il A 12 144 0E M 45 26 NA MNA NIA MA
ABL lslamic Financial Planning Fund WA 11 1167 15 20 148 117 121 16 NA MA
Al Ameen lslamic Acive Allocaion Plan | A 2% 1331 22 Fil 230 4 1863 9 53 i
Al Ameen lslamic Acive Allocaion Plan I A 30 1H7 2.2 g 230 ] 16.4 T H 6 i
Al Ameen lslamic Acive Allocasion Plan N WA 18 1307 22 fi 27 8 81 12 M3 &
Al Ameen lslamic Acive Allocaion Plan IV A 168 125 23 5 182 14 183 10 NA MA
Al Ameen lelamic Acve Allocasion Plan V WA 24 1168 25 2 168 15 NA MNA NIA MA
Alfalah GHP lelamic Prosperity Planning Fund (Acive) A 22 1073 i2 A 73 24 NA MNA NA MA
Alfalah GHP lslamic Prosperity Planning Fund {Balance) WA 37T 161 05 25 g1 25 33 20 NA MA
Meezan Financial Planning Fund of Funds (Aggres=sive) WA 0.8 &85 i 19 26 13 147 14 B4 5
Meezan Financial Planning Fund of Funds (Conservalive) N/A 0.5 671 18 14 105 22 &2 1& €d 12
Meezan Financial Planning Fund of Funds (MAAP [ WA 15 6.9 20 13 238 3 17.0 ] 424 1
Meezan Financial Planning Fund of Funds (MAAP Il A 11 67.3 19 14 ) ] 82 1 4.3 2
Meezan Financial Planning Fund of Funds (MAAP Il WA 34 5.4 18 17 28 T 161 13 A3 3
Meszan Financial Planning Fund of Funds (MAAP IV) A 10 oo 22 Fil 218 10 166 6 WA MA
Meezan Financial Planning Fund of Funds (Moderaie) A 0.7 726 19 15 137 16 114 17 x%T7 10
NAFA lelamic Acive Allocation Plan | WA 10 1381 21 12 256 T 197 1 74 4
MAFA lelamic Acive Allocalion Plan I A 08 1341 21 10 251 2 185 2 MR MA
MNAFA lelamic Aciive Allocaiion Plan Il WA 1.2 144 24 4 214 11 123 3 MIA MA

Shariah Compliant Index Tracker Funds

KSE Meszan hdex Fund M4 1.2 @03 29 i 255 T 25 1 1 i
Average Returns 29 ] 259 ] 205 ] T ]
ABL l=lamic Siock Fund 455 32 18.0 30 ] 324 4 250 3 45 4 g
Al Ameen lslamic Dedicated Equity Fund A 1"nr 140.1 238 g 286 g 209 iz 126 0
Al Ameen Shansh Siock Fund MIA 3.2 1871 15 3 0.0 g 230 g 45 2 a

Al Meezan Muiual Fund 25iar 8.2 21 23 10 T b | 208 13 455 5
Alfalah GHP lslamic Siock Fund I5tar [ M3 22 M o 23 98 ¥a 13
Afias l=lamic Stock Fund J5tar 28 8231 25 @ 323 f Mi 7 455 5
HBL lslamic Siock Fund 158ar 08 140 23 10 i % R 0 1 o3 4

S5%ar

J5 lslamic Fund 13 1438 i1 4 432 1 322 1 w|y 1
MCE Pakistan lslamic Siock Fund A 22 14.0 4.0 1 H4 7 4.4 i 43.3 TV
Me=zan lslamic Fund 25 4285 5.1 21 13 285 10 D 453 4
MAFA Islamic Active Allocaiion Equity Fund A 44 15.0 24 i 23 15 M7 4 M4 i
MAFA lslamic Enengy Fund MiA 30 14.2 10 18 B Lr] 2 MiA A
MAFA lslamic Siock Fund Wi T4 15.2 22 13 B2 3 245 5 304 3
MIT lslamic Equity Fund MiA 435 121 17 16 &1 16 194 16 »Bs 12
PICIC lslamic Siock Fund 35t 04 13398 22 12 T 13 23 10 a0 11
PIML lslamic Equity Fund MiA 03 1487 23 a &3 15 23 15 »1 15

Average Returns 2.3 o

Total - Assets Under Management

Part of [(5] Financial Services A A Packages Group Company
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Securities and Exchange Commission of Pakistan
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Islamabad-44000, Pakistan.
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www.jamapunji.pk
info@jamapunji.pk
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Investment Bank

Contact

IGl Investment Bank Limited
UAN: (+92-21) 111-234-234
Website: www.igiinvestmentbank.com.pk

Investor Services

Muhammad Raza

UAN # 92-21-111-234-234 Ext: 897
Direct +9221-35368897
Email: muhammad.raza@igi.com.pk

Offices

Karachi

Suite No 701-713, 7th Floor, The Forum, G-20,
Khayaban-e-Jami, Block-09, Clifton, Karachi

UAN: (+92-21) 111-234-234 | (+92-21) 111-444-001
Fax: (+92-21) 35309169, 35301780

Lahore

5-F.C.C. Ground Floor, Syed Maratib Ali Road,
Gulberg Il, Lahore.

Tel: (+92-42) 35777863-70, 35876075-76

Fax: (+92-42) 35763542

Islamabad

Mezzanine Floor, Office 5, 6 & 7, Kashmir Plaza,
Block- B, Jinnah Avenue, Blue Area, Islamabad.
Tel: (+92-51) 2604861-2, 2604864, 2273439
Fax: (+92-51) 2273861

Faisalabad

Room #: 515-516, 5th Floor, State Life Building,
2- Liagat Road, Faisalabad

Tel: (+92-41) 2540843-45

Fax: (+92-41) 2540815

Rahim Yar Khan

Plot # 12, Basement of Khalid Market, Model Town,
Town Hall Road, Rahim Yar Khan

Tel: (+92-68) 5871653-6, 5871652

Fax: (+92-68) 5871651

Disclaimer

This document has been prepared by IGI Investment Bank Limited and all the information (including any comments, opinions and analyses) contained in
this document (the information) is for informational purposes only and should not be considered individual investment advice or recommendations to invest
in any security, fund or to adopt any investment strategy. Because market and economic conditions are subject to rapid change, the information is
rendered as of the date of publication and may change without notice. The information is not intended as a complete analysis of every material fact
regarding the country, region, market, industry, investment or strategy. Whilst every effort has been made to ensure that the information is not misleading
or unreliable, IGI Investment Bank Limited makes no representation as to the accuracy, completeness or timeliness of the information. Neither I1GlI
Investment Bank Limited nor any director, officer or employee of IGI Investment Bank Limited shall in any manner be liable or responsible for any loss that
may be occasioned as consequence of a party relying on the information. This document takes no account of the investment objectives, financial situation
and particular needs of investors, who shall seek further professional advice before making any investment decision.

All investments in mutual funds are subject to market risk. The NAV, any dividends and/or returns have been provided by the asset Management
Company/ (ies), and are dependent on forces affecting the capital markets. Past performance is not necessarily indicative of future results. IGI Investment
Bank Limited does not take any responsibility for the financial soundness of any scheme or guarantee any returns on investment made in the products by
users. The information, data, analysis and opinions contained herein (1) includes the confidential and proprietary information of IGI Investment Bank
Limited, (2) may not be copied or redistributed, and (3) are not warranted to be complete, accurate or timely. |Gl Investment Bank Limited shall not be
responsible for any trading decisions, damage or other losses resulting thereof.
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